








STATEMENT OF
INCOME & EXPENSES 2022 2021
INTEREST INCOME

Loans $    27,400,284   $   23,838,597 

Investments   1,933,292   1,142,934 

INTEREST EXPENSE

Dividends to Members  (2,110,522) (2,084,072)

Interest on Borrowed Funds  (421,825)             (335,404)   

Net Interest Income $    26,801,229 $   22,562,055 

Other Operating Income  19,162,583 16,803,905

Non-Operating Income/(Loss)  2,418,225 (105,149)

Operating Expense  (39,047,194) (33,524,534)

Provision for Loan Losses  (1,700,000)       4,159,000

Net Income / (Loss) $      7,634,844 $     9,895,277

ASSETS 2022 2021
Loans $   663,530,412 $  578,160,268

Allowances for Loan Losses  (3,069,852)  (2,529,725)

Net Loans $   660,460,559 $  575,630,543

Cash & Investments  135,007,469 188,374,009

Fixed Assets (Net)  22,177,117 24,337,389

Other Assets  44,295,827 39,485,779

TOTAL ASSETS $    861,940,972 $   827,827,720

LIABILITIES & EQUITY
Current Liabilities $     15,994,924  $      10,874,833 

Member Shares  780,350,943  750,490,796 

Retained Earnings        65,595,105        66,462,091 

TOTAL LIABILITIES & EQUITY $  861,940,972 $  827,827,720






