@ Alpine Bank
STATEMENT OF CONDITION

DECEMBER 31,2018

6‘3 Alpine Bank

- TRAILBLAZING

WITH YOU FOR 45 YEARS |

Rev.01/2019



Raymond T. Baker

Owner, Real Estate Management Firm

Stephen Briggs

Regional President, Roaring Fork Valley

JohnW. Cooper
Marketing and Leadership Consultant

Wally Dallenbach

Professional Motor Racing Executive

Glenn Davis
Chief Retail Officer

Terry Farina
Attorney at Law

Norm Franke
President, Front Range Region

L. Kristine Gardner
Former Banking Executive

Peter N. Guy

Investments

Glen Jammaron
Vice Chairman/President, Alpine Banks of Colorado

Thomas H. Kenning
Chief Administration Officer

Stan Kornasiewicz
Investment Consultant

Steve Parker
(olorado Banking Leader

R. Bruce Robinson
Former Banking Executive

Joe Scofield

Former Banking Executive

H. David Scruby

Former Banking Executive

Rodney E. Slifer

Vail Realtor

William B. Vollbracht

(In Memoriam)

J. RobertYoung
Chairman, Alpine Banks of Colorado

Margo Young-Gardey

Former Banking Executive

BOARD OF DIRECTORS

CHAIRMAN’S MESSAGE

December 31,2018

The results of calendar year 2018 reflect the
greatest performance in virtually every category of
our 46 years of doing business. With total net
earnings of nearly $55 million and total assets of
$3.8 hillion, we are encouraged that our favorable
growth will continue.

Our outside consulting firm, Sheshunoff and
Company, prepares quarterly, independent
appraisals of Alpine Bank’s ‘A’ and ‘B’ shares for the
Employee Stock Ownership Plan. Their valuation
on December 31, 2018, was $5,350 per share for
both classes of stock. This reflects an 8.9% increase
over December 2017’s valuation. While our growth
in earnings and deposits would normally justify a
higher number, our comparison with publicly held
companies allows only a small increase over our
3rd quarter appraisal.

Our thanks to 145,000 loyal customers and our
outstanding staff and management for your
continued loyalty and unparalleled community
support.

Sincerely yours,

YA

J. Robert Young
Chairman




TWELVE MONTHS ENDED DECEMBER 31,2018
(UNAUDITED)

2018 2017

(Dollars in thousands except per share data)

Interest income $ 151,464 $ 131,186

Interest expense 7,842 6,039
Net interestincome 143,622 125,147
Provision for loan losses 0 -1,100

Net interest income after

provision for loan losses 143,622 126,247
Otherincome 37,257 33,631
Other expense 113,910 104,122
Income before

income taxes 66,970 55,756
Income taxes 12,119 22,122

Netincome $ 54,851 $ 33634
Per common share:

Netincome $ 521.73 $ 31768

Shareholders'equity 2,822.69 2,438.86

Shares outstanding 105,132 105,874
AtDecember31:
Total assets $ 3,744,403 $3,514,694
Investment securities 733,974 683,512
Loans, gross 2,440,343 2,277,903
Deposits 3,311,631 3,123,448
Shareholders'equity 296,755 258,212
Investment assets

undermanagement  $ 556,361 $ 512,955
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RISK MANAGEMENT
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Ev

Aspen

Aspen Business Center
Avon

Basalt

Battlement Mesa
Breckenridge

Boulder

(arbondale

Clifton

Copper Mountain

Delta

Denver - Cherry Creek
Denvert - Tech Center
Denver - Union Station
Dillon

Durango

Durango - Three Springs
Eagle

Edwards

Frisco

Fruita

Glenwood Springs
Glenwood Springs - West
Grand Junction - Downtown
Grand Junction - Horizon Drive
Grand Junction - Mesa Mall
Gypsum

Montrose

Montrose - East

New Castle

QOuray

Ridgway

Rifle

Rifle - South

Snowmass Village
Snowmass Village - Mall
Steamhoat Springs
Telluride

Vail

Willits

LOCATIONS

970) 920-4800
970) 544-9400
970) 949-3333
970)927-3101
970) 285-7100
970) 453-4929
303) 440-2982
970) 963-3040
970) 434-5600
970) 968-2154
970) 874-0922
303) 270-0101
303) 773-3086
303) 573-0709
970) 468-4701
970) 375-7689
970) 426-7166
970) 328-1666
970) 926-4311
970) 668-0186
970) 858-7473
970) 945-2424
970) 945-9700
970) 243-5600
970) 242-5700
970) 243-5200
970) 524-1666
970) 240-0900
970) 249-0400
970) 984-2600
970) 325-4200
970) 626-4100
970)625-9610
970) 625-6650
970) 923-3600
970) 923-0060
970)871-1901
970) 728-5050
970) 476-8700
970) 927-3653

ABOUT ALPINE BANK

Locally operated and employee-owned, Alpine Bank makes
decisions based on you and your community. Every service we offer
is designed by people who live here—like you. All the decisions are

made locally. All the impacts are local. When you use Alpine Bank,
you can rest assured knowing that you are reinvesting in your own
community.

OUR MISSION
To help our customers, employees, shareholders
and community members achieve their dreams.

OUR COREVALUES
Independence « Integrity - Communities - Compassion « Loyalty

PERSONAL - BUSINESS - MORTGAGE - WEALTH MANAGEMENT*

*Not FDIC Insured « May Lose Value « No Bank Guarantee

CUSTOMER SUPPORT
800-551-6098

ALPINE INFO LINE
24-Hour Information Access in English or Spanish
888-4-ALPINE (888-425-7463)

ALPINE BANK MORTGAGE
877-886-3171

MERCHANT SERVICES
877-995-9198

ALPINE BANK FRAUD CENTER
888-284-3778

ALPINE BANK WEALTH MANAGEMENT
877-808-7878
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