ALPINE BANKS OF COLORADO
2025 CLASS A COMMON STOCK SPLIT
FREQUENTLY ASKED QUESTIONS & ANSWERS

On April 11, 2025, Alpine Banks of Colorado (“Alpine”), announced that shareholders had
approved a 150-for-1 stock split on its Class A common stock (the “Class A stock”). The
stock split will be affected in the form of a stock dividend payable on May 1, 2025, to
holders of record as of April 22, 2025.

The decision to split the Class A stock was made by Alpine’s Board of Directors, based
primarily upon a desire to simplify Alpine’s capitalization and align the value of the Class
A stock with Alpine’s Class B common stock (the “Class B stock”). Alpine executed a 150-
for-1 stock split of the Class B stock in December 2020.

Each shareholder of record of Class A stock as of April 22, 2025, will receive a stock
dividend of 149 additional shares of Class A stock for each one share of Class A stock
held. The stock dividend will be paid on May 1, 2025.

Additionally, immediately after the Class A stock split, each one share of Class A stock
will have a value that is one-one hundred and fiftieth (1/150%) of the value per share
prior to the stock split. The overall book value of each shareholder’s holdings will initially
remain the same. Here is an example:

Assuming you own 10 shares of Alpine Class A stock on the record date and the book value is
$4,700 per share, the total value of your holdings is $47,000. After the stock split, you would
own 1,500 shares of Alpine Class A stock with the value of your shares initially remaining at
$47,000 until the book value moves up or down.

No. The stock split will not dilute the value of Alpine Class A stock. Each investor will
have the same proportionate interest in Alpine Class A stock before and after the stock
split.

No.

While individual shareholders should consult with their own tax advisor regarding their
own specific tax circumstances, we have been advised, under current federal law, that a
stock split in the form of a stock dividend is generally not a taxable event for U.S.
taxpayers.
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We have been advised, under current federal law, that the tax cost basis for each share
of Class A stock owned immediately after the stock split will be equal to one-one
hundred and fiftieth (1/150t") of the value immediately before the stock split. For
example, if you owned 10 shares of Class A stock before the stock split with a cost basis
of $1,500 per share for a total cost basis of $15,000, after the stock split you would own
1,500 shares of Class A stock with a cost basis of $10 per share for a total cost basis of
$15,000. This summary of stock split tax consequences is not intended to be complete -
please consult with your tax advisor for any questions you may have regarding the stock split
or your shares.

The additional shares of Class A stock issued as a result of this stock split will be issued
in “book entry” form without stock certificates. Your new shares will be registered on the
books of Equiniti Trust Company, LLC, our transfer agent. After the stock split payment
date of May 1, 2025, you will receive in the mail a “book entry” statement from Equiniti
showing the activity in your account as a result of the stock split. Equiniti will mail the
statements to registered stockholders at the addresses that Equiniti has on file. To verify
your address, you can contact Equiniti as set forth below.

If you hold shares in a brokerage account, the additional shares will automatically be
deposited to your brokerage account. Please contact your broker with any questions you
may have.

Shareholders do not need to exchange their existing stock certificates to receive the
shares of Class A stock payable in connection with the stock split. Any Class A stock
certificates you may currently hold are still valid and should NOT be destroyed. Such
certificates will continue to represent the same number of shares as shown on their face
and should continue to be kept in a secure place.

If you wish to convert any Class A stock certificates that you may hold into “book entry”
form, you may deposit them with Equiniti at any time. Simply return to Equiniti either by
registered or certified mail, return receipt requested and insured, your stock certificates
and a Letter of Instruction requesting Equiniti to deposit your certificated shares into
“book entry” form. It is not necessary to endorse your certificates. Since the method of
delivery of all documents and certificates is at your own risk, we strongly recommend
that you insure your package for five percent (5%) of the current value of the shares,
which is the cost of a bond to have your certificates replaced if they are lost or stolen.
You may also be subject to a processing fee assessed by Equiniti. A “book entry”
statement will be mailed to you upon receipt and processing of your stock certificates.

In the future, any cash dividends will apply to both old (pre-split) and new (post-split)
shares of Class A stock. However, the per share amount of any future quarterly cash
dividend will be approximately one-one hundred and fiftieth (1/150t%) of the most recent
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past quarterly cash dividend level, assuming the Board of Directors maintains the current
level of quarterly dividends.

For example, the last dividend paid on the Class A stock on April 28, 2025, was for
$31.50 per share. In the future, if a dividend is declared and there is no change to the
quarterly dividend level, the dividend payment adjusted for the stock split would be
$0.21 per share.

At the effective time of the stock split, the number of Class A shares outstanding will be
multiplied by 150 and the earnings per Class A share will be divided by 150.

The 150-for-1 stock split of the Class A shares will have no impact on Alpine’s Class B
common stock.

Phone: 1-800-937-5449

Mail: Equiniti Trust Company, LLC (“EQ”")
55 Challenger Road, Floor 2
Ridgefield Park, NJ 07660

Online: helpAST@equiniti.com
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