
ITEMIZATION OF THIRD PARTY FEES 

This is an Estimate of fees that may be imposed by persons other than the Credit Union to open 
a Home Equity Line of Credit. 

$550.00 - 2000.00
$50.00 - 230.00
$TBD 
$75.00 - 380.00
$17.00

APPRAISAL FEE, DEPENDING ON LOCATION
RECORDING FEE 
TITLE INSURANCE/TITLE SEARCH 
RELEASE AND SATISFACTION 
FLOOD DETERMINATION FEE 

DOCUMENTS NEEDED FOR REVIEW: 

APPLICATION 
TAX ASSESSMENT 
W-2 FOR THE PREVIOUS YEAR
CURRENT PAY STUB WITH YEAR TO DATE EARNINGS
VERIFICATION OF MORTGAGE BALANCE (RECENT STATEMENT)
SELF EMPLOYED—LAST TWO YEARS TAX RETURNS WITH ALL SCHEDULES AND K-1 FROM BUSINESS RETURNS
COPY OF CURRENT HOMEOWNERS INSURANCE
*ADDITIONAL DOCUMENTATION MAY BE REQUIRED

Latah Credit Union MORTGAGE LOAN ORIGINATORS - #561171 

CAROL RAWLSKY-FELDMAN #767636 
MARLYS WILSON #767757 

TOMI ANDRES #1175386 
STEPHANIE COX #1687929 

*There may be other misc fees and closing costs
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HOME EQUITY 
CREDIT APPLICATION Applicant Account Number  

Co-Applicant Account Number 

PROPERTY SECURING YOUR LOAN 
Property Street Address City County State Zip 

Property Type:  Manufactured Home  Condo/Townhome  Single Family Home  Undeveloped Land Other  __________________________________

Marital Status:  Married  Separated  Unmarried (Single, Divorced, Widowed)
Amount Requested  

$ 

Approximate Market Value 

$  

Approximate Square Feet Purchase Price 

$  

Acquisition Date Year Built 

Homeowners: Please Indicate Name(s) On Deed   Same as Applicants Loan Purpose 

APPLICANT CO-APPLICANT 
FIRST NAME INITIAL LAST NAME SUFFIX FIRST NAME INITIAL LAST NAME SUFFIX 

SOCIAL SECURITY NUMBER BIRTH DATE SOCIAL SECURITY NUMBER BIRTH DATE 

CURRENT STREET ADDRESS APT. NUMBER SINCE CURRENT STREET ADDRESS APT. NUMBER SINCE 

CITY COUNTY CITY COUNTY 

STATE ZIP DRIVER’S LICENSE NUMBER/STATE STATE ZIP DRIVER’S LICENSE NUMBER/STATE 

FORMER ADDRESS (COMPLETE IF CURRENT ADDRESS IS LESS THAN 2 YEARS) NUMBER OF YEARS FORMER ADDRESS (COMPLETE IF CURRENT ADDRESS IS LESS THAN 2 YEARS) NUMBER OF YEARS 

CITY STATE ZIP CITY STATE ZIP 

HOME TELEPHONE NO. OF DEPENDENTS AGES OF DEPENDENTS HOME TELEPHONE NO. OF DEPENDENTS AGES OF DEPENDENTS 

EMPLOYMENT AND INCOME Attach two most recent paycheck stubs. If self-employed, check here   and attach two years federal income tax returns.

CURRENT EMPLOYER (INCLUDE EMPLOYEE I.D. IF APPLICABLE) HIRE DATE CURRENT EMPLOYER (INCLUDE EMPLOYEE I.D. IF APPLICABLE) HIRE DATE

ADDRESS ADDRESS 

WORK TELEPHONE POSITION MO. GROSS INCOME

$  

WORK TELEPHONE POSITION MO. GROSS INCOME

$  

FORMER EMPLOYER (If current is less than 2 years) POSITION YEARS THERE FORMER EMPLOYER (If current is less than 2 years) POSITION YEARS THERE 

WORK TELEPHONE START/END DATE MO. GROSS INCOME

$  

WORK TELEPHONE START/END DATE MO. GROSS INCOME

$  

OTHER INCOME You need not list income from alimony, child support or separate maintenance payments unless You want it considered in evaluating this credit application.

SOURCE OF OTHER INCOME MONTHLY AMOUNT

$  

SOURCE OF OTHER INCOME MONTHLY AMOUNT

$  

NAME AND ADDRESS OF PAYER  NO. OF YEARS RECEIVED NAME AND ADDRESS OF PAYER  NO. OF YEARS RECEIVED 

REFERENCES 
NAME, ADDRESS AND TELEPHONE OF NEAREST RELATIVE NOT LIVING WITH YOU NAME, ADDRESS AND TELEPHONE OF NEAREST RELATIVE NOT LIVING WITH YOU 

PERSONAL REFERENCE - NAME, ADDRESS AND TELEPHONE  PERSONAL REFERENCE - NAME, ADDRESS AND TELEPHONE 

PERSONAL REFERENCE - NAME, ADDRESS AND TELEPHONE  PERSONAL REFERENCE - NAME, ADDRESS AND TELEPHONE 

ASSETS AND DEPOSITS  Attach a separate sheet if necessary.

DESCRIPTION ACCOUNT NUMBER/TYPE BALANCE/VALUE DESCRIPTION ACCOUNT NUMBER/TYPE BALANCE/VALUE 

  

912 South Washington  
P.O. Box 9286  
Moscow, ID 83843-1786  
 Phone: (208) 882-0232  Fax: (208) 882-3250 
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CREDIT INFORMATION Please list all open Accounts with or without a balance. Attach separate sheet if necessary.
A=Applicant              C=Co-Applicant  

D=Debts to be paid off if loan is granted. 

PLEASE  

CHECK LENDERS (OR OTHER) NAME AND ADDRESS. 
LIST ALL OBLIGATIONS INCLUDING CREDIT UNION LOANS. 

ACCOUNT 
NUMBER 

BALANCE 
MONTHLY 
PAYMENT A C D 

Please answer the following questions. 

If a yes answer is given, explain on attached sheet. A C TOTALS $ $

Please Check:    A = Applicant/Co-signer     C = Co-Applicant YES NO YES NO
Please Check:    A = Applicant/Co-signer     C = Co-Applicant 

A C 

1. Have You filed a petition for bankruptcy in the last 10 years? YES NO YES NO

2. Have You ever had any auto, furniture or property repossessed? 6. Have You any obligations not listed?

3. Are You a co-maker or co-signer on any loan? 7. Do You have any past due bills?

For Whom    ___________________________________________  

Where   ______________________________________________  

8. Is any income You have listed likely to reduce in the next two years? 

9. Is the property securing this loan You are applying for currently for sale?

4. Have You ever had credit in any other name? 

What Name    __________________________________________

10. Indicate immigration status:

Applicant U.S. Citizen  Permanent U.S. Resident  Other 

Co-Applicant U.S. Citizen  Permanent U.S. Resident  Other 
5. Have You any suits pending, judgments filed, alimony or support 

awards against You?

SIGNATURES 

You have applied for the loan indicated in this application to be secured by a mortgage or deed of trust on the property described herein, and represent that the property will not be used for any 

illegal or restricted purpose, and that all statements made in this application are true and are made for the purpose of obtaining the loan. You authorize Us, Our employees and agents to 

investigate and verify any information provided to Us by You. The original or a copy of this application will be retained by Us, even if the loan is not granted.  You:   intend; or   do not intend; 

to occupy the property as Your primary residence. You fully understand that it is a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning 

any of the above facts as applicable under the provisions of Title 18, United States Code, Section 1014. 

You hereby acknowledge Your intent to apply for joint credit ____________________________________________________ 
Applicant’s Initials      Co-Applicant’s Initials 

X Date X Date 

Applicant's Signature  Co-Applicant’s Signature 
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IMPORTANT TERMS of our HOME EQUITY LINE OF CREDIT

THIS DISCLOSURE CONTAINS INFORMATION ABOUT OUR HOME EQUITY LINE OF CREDIT. YOU SHOULD READ IT CAREFULLY AND KEEP THIS 

COPY FOR YOURSELF.   

Availability Of Terms 

All terms described below are subject to change. If these terms change, other than the Annual Percentage Rate, and you decide, as a result, not to enter into an 

agreement with us, you are entitled to a refund of any fees you paid to us or anyone else in connection with your application. 

Security Interest 

We will take a Deed of Trust/Mortgage on your home (“Security Property”). You could lose your home if you do not meet certain obligations in your agreement 

with us. 

Possible Actions 

Termination 

If you fail to meet the terms of repayment, or if you act or fail to act in a way that adversely affects our security interest or other rights in the Security Property, or if 

you have committed fraud or made a material misrepresentation in connection with the account, we may, subject to the governing law, terminate the plan, require 

payment in full of the entire outstanding balance in a single payment or cause the Security Property to be sold and the proceeds of such sale to be applied to your 

obligation to us. You agree to pay any reasonable costs of protecting, retaking, repairing or selling the Security Property. 

Suspension 

Your right to request additional advances may be suspended, or your maximum credit limit reduced, at our option, in the following instances: (1) you fail to make 

the scheduled payments due to us; (2) you fail to make timely payments to the holders of Deeds of Trust/Mortgages senior to ours; (3) you fail to pay real property 

taxes prior to delinquency; (4) you fail to maintain the required property insurance; (5) the value of the Security Property declines significantly below the appraised 

value upon which we relied in approving your application; (6) we reasonably believe that your ability to meet your payment obligations is impaired because of a 

material change in your financial circumstances; (7) governmental action precludes our imposing the interest rate provided herein or adversely affects the priority 

of our security interest such that the value of our interest is less than 120% of your maximum credit limit; (8) the maximum interest rate under the plan is reached; 

or (9) government regulatory authorities find that further advances under this plan constitute an unsafe and unsound practice. When the condition which caused 

the suspension of advances or reduction of your maximum credit limit no longer exists, the original terms of your agreement will be reinstated. You understand that 

if your right to request additional advances is suspended or your maximum credit limit is reduced, you still owe us whatever sums you have already borrowed, all 

other charges under your agreement and applicable Finance Charges. 

Minimum Payment Requirements  
You can obtain credit advances for 60 months (the draw period). During the draw period, payment will be due on a monthly basis. During the Draw Period, your 
Minimum Periodic Payment will be established at the time of each advance, and any subsequent change in Interest Rate, to the amount necessary to fully amortize your 
then unpaid principal balance over a term of 180 months from the date of such advance. 

After the draw period ends, you will no longer be able to obtain credit advances and you must pay your outstanding balance (the repayment period). The length 

of the repayment period will in no event exceed 180 months. During the repayment period, your minimum periodic payment will be calculated in the same manner 

as the draw period. 

Minimum Payment Examples 

If you made only the minimum payments and took no other credit advances, it would take 180 months to pay off a credit advance of $10,000.00 at an ANNUAL 

PERCENTAGE RATE of 5.00%. During that period, you would make 60 monthly payments of $79.08, followed by 119 monthly payments of $79.08 and a final 

payment of $80.08. 

Fees And Charges  

To open a line of credit, you may have to pay certain fees to third parties. These fees generally total from $500.00 to $1,500.00. If you ask, we will give you an 

itemization of the fees you will have to pay to third parties. 

Insurance   

You must carry insurance on the property that secures this plan. 

Tax Deductibility   

You should consult a tax advisor regarding the deductibility of interest and charges for the line of credit. 

Variable Rate Feature  

This plan has a Variable Rate feature. The Annual Percentage Rate (corresponding to the periodic rate) and the amount of your regularly scheduled payments can 

change as a result. The Annual Percentage Rate includes only interest and no other costs. The Annual Percentage Rate is based on the value of an index. The 

index is the highest Prime Rate as published in the Money Rates section of The Wall Street Journal in effect 15 calendar days prior to each Change Date. If more 

than one rate is shown, we will use the higher rate. To determine the Annual Percentage Rate that will apply to your line of credit, we add a margin to the 

value of the index. Ask us for the current index value, margin and Annual Percentage Rate. After you open a line of credit, rate information will be provided in 

periodic statements that we send you. 

Rate Changes  

Your Annual Percentage Rate can change quarterly. There is no limit on the amount by which the interest rate can change during any one year period other than 

the maximum and minimum Annual Percentage Rates that can apply at any time to this account.  

912 South Washington 
P.O. Box 9286 
Moscow, ID 83843-1786 

Phone: (208) 882-0232  Fax: (208) 882-3250 
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The maximum ANNUAL PERCENTAGE RATE at any time is 18.00%. The minimum ANNUAL PERCENTAGE RATE at any time is 5.00%. 

Maximum Rate And Payment Examples 

If you had an outstanding balance of $10,000.00 during the draw period, the minimum payment at the maximum ANNUAL PERCENTAGE RATE of 18.00% would 

be $161.06. This Annual Percentage Rate could be reached during the 1st month of the draw period. 

If you had an outstanding balance of $10,000.00 during the repayment period, the minimum payment at the maximum ANNUAL PERCENTAGE RATE of 18.00% 

would be $161.06. This Annual Percentage Rate could be reached during the 1st month of the repayment period. 

Historical Example  

The following table shows how the Annual Percentage Rate and the monthly payments for a single $10,000.00 cash advance would have changed based on 

changes in the index since 2007. The index is from The Wall Street Journal and is calculated on the first business day of December of each year. While only one 

payment amount per year is shown, payments may have varied during the year. The table assumes that no additional credit advances were taken, that only the 

minimum payments were made, and that the rate remained constant during the year. It does not necessarily indicate how the index or your payments will change 

in the future. 

Year Index Margin(1) 

ANNUAL 

PERCENTAGE 

RATE 

Payment 

Period 

Minimum 

Payment 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

7.50 

4.00 

3.25 

3.25 

3.25 

3.25 

3.25 

3.25 

3.25 

3.50 

4.25 

5.25 

4.75 

3.25 

3.25 

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

-1.00

6.50% 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

   5.00%(2) 

Draw 

Draw 

Draw 

Draw 

Draw 

Repayment 

Repayment 

Repayment 

Repayment 

Repayment 

Repayment 

Repayment 

Repayment 

Repayment 

Repayment 

$87.11 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

$79.51 

(1) This represents the Margin which we have recently used.

(2) This represents the minimum Annual Percentage Rate.
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