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DQ\�SXUSRVH�RWKHU�WKDQ�\RXU�RZQ�SHUVRQDO�XVH�LV�D�YLRODWLRQ�RI�8QLWHG�6WDWHV�FRS\ULJKW�ODZV�
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,QWXLW��3URGXFW�*XLGH�IRU�4XLFN%RRNV��DQG�4XLFNHQ�

127(
(YHQ�LI�\RXU�LQVWLWXWLRQ�DOUHDG\�KDV�D�FRQWUDFW�ZLWK�\RXU�RQOLQH�EDQNLQJ�SURYLGHU��LQWHJUDWLQJ
ZLWK�,QWXLW��UHTXLUHV�D�FRQWUDFW�ZLWK�-DFN�+HQU\�

,QWXLW��6XSSRUW
:HOFRPH�WR�,QWXLW��6XSSRUW
4XLFN%RRNV��DQG�4XLFNHQ��DUH�WKLUG�SDUW\�VXSSRUW�SURGXFWV�XVHG�E\�ILQDQFLDO�LQVWLWXWLRQV�ZLWK
RQOLQH�EDQNLQJ�SURGXFWV��)LQDQFLDO�LQVWLWXWLRQV�FDQ�DFFHVV�WKH�IXOO�YHUVLRQV�RI�WKH�SURGXFWV�E\
ORJJLQJ�RQ�WR�WKH�,QWXLW��ILQDQFLDO�LQVWLWXWLRQ�ZHEVLWH��$�ILQDQFLDO�LQVWLWXWLRQ�WKDW�XVHV�HLWKHU�RI
WKHVH�SURGXFWV�VKRXOG�HQVXUH�WKDW�LWV�VWDII�LV�IDPLOLDU�ZLWK�WKH�SURGXFWV�

6XSSRUW�DVVLVWV�ZLWK�:HE�&RQQHFW�DQG�'LUHFW�&RQQHFW�IXQFWLRQDOLW\��+RZHYHU��6XSSRUW�GRHV�QRW
VXSSRUW�([SUHVV�:HE�&RQQHFW��LPEHGGHG�EURZVHUV��DQG�,QWXLW��PRELOH�DSSV�GRZQORDGHG�E\�D
XVHU��8VHUV�DQG�ILQDQFLDO�LQVWLWXWLRQV�VKRXOG�FRQWDFW�,QWXLW��6XSSRUW�IRU�DVVLVWDQFH�UHJDUGLQJ
WKRVH�SURGXFWV�

127(
7KH�FRQWHQW�RI�WKLV�,QWXLW��SURGXFW�JXLGH�KDV�EHHQ�WDNHQ�IURP�PXOWLSOH�VRXUFHV�UHJDUGLQJ
WKLUG�SDUW\�SURGXFWV��6XSSRUW�FDQQRW�EH�KHOG�UHVSRQVLEOH�IRU�IXQFWLRQDOLW\�FKDQJHV�RU
FRPSOHPHQWDU\�VRIWZDUH�WKDW�PD\�EH�XVHG�ZLWK�,QWXLW��SURGXFWV�

,QWXLW��6XSSRUW�,QIRUPDWLRQ
7HFKQLFDO�VXSSRUW�LV�DYDLODEOH�WKURXJK�6XSSRUW��2QERDUGLQJ�LQVWLWXWLRQV�REWDLQ�ORJLQ�FUHGHQWLDOV
WR�WKH�,QWXLW��ZHEVLWH�E\�VHOHFWLQJ�&RQWDFW�8V�DW�ZZZ�LQWXLW�FRP�RI[�

�

�

7KHVH�FUHGHQWLDOV�DOORZ�\RX�WR�DFFHVV�PRQWKO\�VXSSRUW�FDOOV�OHG�E\�,QWXLW��6XSSRUW��DFFHVV�WR
GRZQORDG�IUHH�GHVNWRS�YHUVLRQV�RI�4XLFNHQ��DQG�4XLFN%RRNV���DQG�DGGLWLRQDO�WRROV�WR�DVVLVW
DQG�VXSSRUW�\RXU�XVHU��,I�D�ILQDQFLDO�LQVWLWXWLRQ�HPSOR\HH�FKDQJHV�\RXU�FUHGHQWLDOV�RU�LI�\RXU
FUHGHQWLDOV�DUH�XQDYDLODEOH��FRQWDFW�,QWXLW��6XSSRUW��<RX�DUH�DOORZHG�DFFHVV�WR�RQOLQH�,QWXLW�

WHFKQLFDO�VXSSRUW�E\�VXEVFULELQJ�WR�DQ\�4XLFNHQ��RU�4XLFN%RRNV��SURGXFWV�WKURXJK�-DFN�+HQU\
	�$VVRFLDWHV��-+$��
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$�OLVW�RI�,QWXLW��VXSSRUWHG�SURGXFWV�DQG�YHUVLRQV�LV�DYDLODEOH�RQ�WKH�,QWXLW��VXSSRUW�VLWH��7R
DFFHVV�WKLV�OLVW��ORJ�RQ�WR�WKH�VXSSRUW�VLWH�DQG�HQWHU�$33,'�DQG�$339(5�WDEOH�LQWR�WKH�VHDUFK
EDU�DW�WKH�WRS�RI�WKH�ZHEVLWH��2QFH�WKH�OLVW�DSSHDUV��VHOHFW�WKH�FRUUHFW�SURGXFW�DQG�YHUVLRQ
QXPEHU�WKDW�\RX�DUH�QHHGLQJ�VXSSRUW�IRU�

&RQQHFWLRQ�7\SHV�IRU�,QWXLW��3URGXFWV
7KHUH�DUH�WKUHH�FRQQHFWLRQ�W\SHV�IRU�,QWXLW��SURGXFWV��:HE�&RQQHFW��'LUHFW�&RQQHFW��EDQNV
RQO\���DQG�([SUHVV�:HE�&RQQHFW��XQVXSSRUWHG���(DFK�RI�WKHVH�FRQQHFWLRQ�W\SHV�KDV�XQLTXH
IHDWXUHV�DQG�IXQFWLRQV�DWWULEXWHG�WR�WKHP�

:HE�&RQQHFW

7KLV�FRQQHFWLRQ�W\SH�RSHQV�D�RQH�ZD\�FRPPXQLFDWLRQ�EHWZHHQ�XVHUV�DQG�RQOLQH�EDQNLQJ��7KLV
FRQQHFWLRQ�W\SH�DOORZV�,QWXLW��SURGXFW�XVHUV�WR�ORJ�RQ�WR�RQOLQH�EDQNLQJ�DQG�GRZQORDG�WKHLU
DFFRXQWV
�KDUG�SRVWHG�WUDQVDFWLRQ�FRQWHQW��8VHUV�FDQ�GRZQORDG�WKLV�FRQWHQW�LQ�VHYHUDO�UDQJHV�
LQFOXGLQJ�VLQFH�ODVW�GRZQORDGHG��VLQFH�ODVW�VWDWHPHQW��RU�D�VSHFLILF�GDWH�UDQJH��,QWXLW��VRIWZDUH
LQVWDOOHG�RQ�WKH�XVHU
V�FRPSXWHU�UHFRJQL]HV�WKH�GRZQORDGHG�ILOH�W\SHV�

127(
:HE�&RQQHFW�LV�D�SXUFKDVHG�FRQWUDFW�SURGXFW�

'LUHFW�&RQQHFW��EDQNV�RQO\�

'LUHFW�&RQQHFW�LV�D�WZR�ZD\�FRQQHFWLRQ�W\SH�ZKLFK�DOORZV�WKH�,QWXLW��SURGXFW�WR�H[FKDQJH
LQVWUXFWLRQV�ZLWK�WKH�XVHU
V�DFFRXQWV�VHW�XS�RQ�WKHLU�1HW7HOOHU�,'��/LNH�:HE�&RQQHFW��WKLV
FRQQHFWLRQ�W\SH�DOORZV�XVHUV�WR�V\QFKURQL]H�DFFRXQW�LQIRUPDWLRQ��EXW�LW�DOVR�DOORZV�WUDQVIHU�DQG
ELOO�SD\�FDSDELOLWLHV�

127(
'LUHFW�&RQQHFW�LV�DQ�DGGLWLRQDO�FRQWUDFW�SURGXFW�LQ�FRQMXQFWLRQ�WR�:HE�&RQQHFW�

127(
7KH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH�LV�RQO\�DYDLODEOH�IRU�EDQNV��QRW�FUHGLW�XQLRQV�

([SUHVV�:HE�&RQQHFW

7KLV�FRQQHFWLRQ�W\SH�LV�VLPLODU�WR�:HE�&RQQHFW��([SUHVV�:HE�&RQQHFW�RSHQV�D�RQH�ZD\
FRPPXQLFDWLRQ�EHWZHHQ�XVHUV�DQG�WKHLU�RQOLQH�EDQNLQJ�SURGXFW�WKDW�DOORZV�WKH�XVHU�WR
GRZQORDG�WUDQVDFWLRQ�LQIRUPDWLRQ��,I�WKH�FRQQHFWLRQ�IDLOV��XVHUV�VKRXOG�ORJ�RQ�WR�WKHLU�RQOLQH
EDQNLQJ�VLWH��DGGUHVV�DQ\�V\VWHP�SURPSWV�DSSHDULQJ��DQG�WKHQ�GRZQORDG�WKHLU�WUDQVDFWLRQ�ILOHV�
7KH\�FDQ�WKHQ�LPSRUW�WKH�WUDQVDFWLRQV�ILOHV�WR�WKHLU�SURGXFW��,I�WKH�FRQQHFWLRQ�FRQWLQXHV�WR�IDLO�
SOHDVH�GLUHFW�WKH�XVHU�WR�,QWXLW��VXSSRUW�

127(
$OWKRXJK�([SUHVV�:HE�&RQQHFW�IXQFWLRQDOLW\�H[LVWV��-DFN�+HQU\�6XSSRUW�GRHV�QRW�VXSSRUW
WKLV�FRQQHFWLRQ�W\SH��([SUHVV�:HE�&RQQHFW�XVHUV�DUH�UHFRJQL]HG�E\�D�VSHFLILF�UDQJH�RI�,3
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DGGUHVVHV�LQ�WKH�1HW7HOOHU�DXGLW�WUDLO�������������>;;;@��������������>;;;@��RU�������������
>;;;@���%DQQR�FDQ�FRQWDFW�,QWXLW��WR�KDYH�\RXU�LQVWLWXWLRQ
V�85/�FKDQJHG��EXW�WKHUH�LV�QR
RWKHU�VXSSRUW�SURYLGHG�

,QIRUPDWLRQ�WR�&ROOHFW�ZKHQ�DQ�(UURU�LV�5HSRUWHG
&XVWRPHU�VXSSRUW�UHSUHVHQWDWLYHV�FROOHFW�WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�XVHUV�ZKR�FRQWDFW�WKHP
UHJDUGLQJ�DQ�HUURU�ZLWK�DQ\�,QWXLW��SURGXFW�

&ROOHFW�WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�WKH�XVHU�

Ɣ 7KH�,QWXLW��SURGXFW�WKH\�DUH�XVLQJ
Ɣ 7KH�SURGXFW�YHUVLRQ
Ɣ $�GHVFULSWLRQ�RI�WKH�LVVXH
Ɣ 7KH�HUURU�FRGH�PHVVDJH�GLVSOD\LQJ
Ɣ 7KH�17,'�&0�XVHU��LI�DSSOLFDEOH�
Ɣ 7KH�FRQQHFWLRQ�W\SH�EHLQJ�XVHG
Ɣ 7KH�QXPEHU�RI�XVHUV�UHSRUWLQJ�WKLV�LVVXH
Ɣ :KHQ�WKH�LVVXH�EHJDQ
Ɣ 'HWHUPLQH�LI�WKHUH�KDYH�EHHQ�DQ\�UHFHQW�FRQYHUVLRQV�RU�PHUJHUV

&ROOHFW�WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�WKH�HQG�XVHU�

127(
,QVWUXFW�WKH�HQG�XVHU�WR�DWWHPSW�WKH�DFWLRQ�WKDW�UHVXOWHG�LQ�DQ�HUURU�DJDLQ�LPPHGLDWHO\�EHIRUH
FROOHFWLQJ�WKLV�LQIRUPDWLRQ�

Ɣ 7KH�&211/2*
Ɣ 7KH�2);/2*
Ɣ $Q\�UHOHYDQW�VFUHHQVKRWV
Ɣ 7KH�VWHSV�WKH�HQG�XVHU�WDNHV�WR�UHFHLYH�WKH�HUURU�FRGH�PHVVDJH

*HWWLQJ�6WDUWHG�ZLWK�4XLFNHQ�

*HWWLQJ�6WDUWHG�ZLWK�4XLFNHQ��LQ�:LQGRZV�

6HWWLQJ�8S�DQ�$FFRXQW�IRU�2QOLQH�%DQNLQJ
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��XVHU�LQ�:LQGRZV��WR�VHW�XS�DQ�DFFRXQW�IRU�RQOLQH�EDQNLQJ�

�� 2SHQ�4XLFNHQ���RSHQ�WKH�7RROV�PHQX��DQG�WKHQ�VHOHFW�$GG�$FFRXQWV�
7KH�$GG�$FFRXQW�ZLQGRZ�RSHQV�

�� 6HOHFW�WKH�W\SH�RI�DFFRXQW�\RX�ZDQW�WR�VHW�XS�IRU�RQOLQH�EDQNLQJ�
�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH � ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
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�
$IWHU�VHOHFWLQJ�WKH�DFFRXQW�W\SH��WKH�$GG�>DFFRXQW�W\SH�VHOHFWHG@�$FFRXQW�ZLQGRZ�RSHQV�

�� (QWHU�WKH�QDPH�RI�\RXU�ILQDQFLDO�LQVWLWXWLRQ�LQWR�WKH�ILHOG�DW�WKH�WRS�RI�WKH�ZLQGRZ�DQG�VHOHFW�LW
IURP�WKH�OLVW�WKDW�DSSHDUV�
6HOHFW�$GYDQFHG�6HWXS�WR�FKRRVH�\RXU�FRQQHFWLRQ�W\SH�LI�QHHGHG�
�

�
�� 6HOHFW�1H[W�WR�FRPSOHWH�WKH�SURFHGXUH�

6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��XVHU�LQ�:LQGRZV��WR�VHW�XS�ELOO�SD\�IXQFWLRQDOLW\�IRU�DQ
DFFRXQW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�EH�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�

�� 2SHQ�4XLFNHQ���RSHQ�WKH�7RROV�PHQX��DQG�WKHQ�VHOHFW�$FFRXQW�/LVW�
7KH�DFFRXQW�OLVW�RSHQV�

�� 6HOHFW�\RXU�DFFRXQW�IURP�WKH�OLVW�DQG�VHOHFW�(GLW�
7KH�$FFRXQW�'HWDLOV�ZLQGRZ�RSHQV�

�� 6HOHFW�WKH�2QOLQH�6HUYLFHV�WDE��ORFDWH�DQG�RSHQ�WKH�2QOLQH�%LOO�3D\PHQW�VHFWLRQ��DQG�VHOHFW
6HW�8S�1RZ�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH � ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�

�
7KH�$FWLYDWH�2QOLQH�%LOO�3D\�ZLQGRZ�RSHQV�

�� /RFDWH�2SWLRQ����%DQN�DQG�VHOHFW�$FWLYDWH�1RZ�
�

�

127(
,I�WKH�DFFRXQW�LV�QRW�DOUHDG\�HQDEOHG�IRU�ELOO�SD\��DQ�HUURU�PHVVDJH�DSSHDUV��$GGLWLRQDOO\��DQ
HUURU�DSSHDUV�LI�\RX�DWWHPSW�WR�XVH�DQ\�ELOO�SD\�IXQFWLRQDOLW\�GXULQJ�'LUHFW�&RQQHFW
V\QFKURQL]DWLRQ�

&UHDWLQJ�D�3D\HH
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��XVHU�LQ�:LQGRZV��WR�FUHDWH�D�SD\HH�IRU�DQ�DFFRXQW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�

Ɣ 8VH�WKH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH�
Ɣ %H�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�
Ɣ &RPSOHWH�WKH�6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\�SURFHGXUH�IRU�4XLFNHQ��LQ�:LQGRZV��

�� 2SHQ�4XLFNHQ���RSHQ�WKH�7RROV�PHQX��DQG�WKHQ�VHOHFW�2QOLQH�3D\HH�/LVW�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH � ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



7KH�2QOLQH�3D\HH�/LVW�ZLQGRZ�RSHQV�
�� 6HOHFW�1HZ�IURP�WKH�ERWWRP�RI�WKH�ZLQGRZ�
�

�
�� &RPSOHWH�WKH�UHTXLUHG�ILHOGV�IRU�WKH�QHZ�SD\HH��VHOHFW�2N��DQG�WKHQ�VHOHFW�$FFHSW�

&UHDWLQJ�D�%LOO�3D\PHQW�8VLQJ�WKH�%LOO�3D\�,QVWLWXWLRQ�3URGXFW
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��XVHU�LQ�:LQGRZV��WR�FUHDWH�D�ELOO�SD\PHQW�XVLQJ�WKH�ELOO�SD\
LQVWLWXWLRQ�SURGXFW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�

Ɣ 8VH�WKH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH�
Ɣ %H�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�
Ɣ &RPSOHWH�WKH�6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\�SURFHGXUH�IRU�4XLFNHQ��LQ�:LQGRZV��

�� 2SHQ�4XLFNHQ���RSHQ�WKH�7RROV�PHQX��DQG�WKHQ�VHOHFW�2QOLQH�&HQWHU�
7KH�2QOLQH�&HQWHU�ZLQGRZ�DSSHDUV�

�� 6HOHFW�\RXU�ILQDQFLDO�LQVWLWXWLRQ�IURP�WKH�)LQDQFLDO�,QVWLWXWLRQ�GURS�GRZQ�OLVW�DQG�VHOHFW�WKH
3D\PHQWV�WDE�
�

�
�� 6HOHFW�WKH�HVWDEOLVKHG�SD\HH�IURP�WKH�3D\HH�GURS�GRZQ�OLVW��HQWHU�WKH�GHWDLOV�RI�WKH�SD\PHQW
LQWR�WKH�DSSURSULDWH�ILHOGV��DQG�WKHQ�VHOHFW�(QWHU�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH � ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�

�
7KH�,PSRUWDQW�'DWH�,QIRUPDWLRQ�IURP�>\RXU�ILQDQFLDO�LQVWLWXWLRQ@�ZLQGRZ�DSSHDUV�

�� 6HOHFW�5HFRUG�&KHFN�
�

�
�� 6HOHFW�8SGDWH�6HQG�IURP�WKH�WRS�RI�WKH�2QOLQH�&HQWHU�ZLQGRZ�
7KH�2QOLQH�8SGDWH�IRU�WKLV�$FFRXQW�ZLQGRZ�DSSHDUV�

�� (QWHU�\RXU�RQOLQH�EDQNLQJ�SDVVZRUG�LQWR�WKH�3DVVZRUG�ILHOG�DQG�VHOHFW�8SGDWH�1RZ�
�

�

:KHQ�WKH�XSGDWH�LV�FRPSOHWHG��D�FRQILUPDWLRQ�PHVVDJH�DSSHDUV��,I�WKH�XSGDWH�FDQQRW�EH
FRPSOHWHG��GHWDLOV�RI�HUURUV�DSSHDU��7KH�IROORZLQJ�FDXVHV�SUHYHQW�SD\PHQWV�IURP�EHLQJ
PDGH�VXFFHVVIXOO\�

Ɣ <RX�DUH�QRW�VHW�XS�IRU�ELOO�SD\�VHUYLFHV�
Ɣ 7KH�SD\HH�KDV�EHHQ�GLVDEOHG�RU�WKHLU�DFFRXQW�VWDWXV�KDV�EHHQ�FKDQJHG�
Ɣ 7KH�SD\HH�DGGHG�WR�4XLFNHQ��PD\�QRW�PDWFK�WKH�ELOO�SD\�SURGXFW
V�H[SHFWHG�LQIRUPDWLRQ

IRU�WKH�SD\HH�
Ɣ 7KH�SD\PHQW
V�GHWDLOV�DUH�LQFRUUHFW�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



Ɣ 7KH�VHOHFWHG�SD\PHQW�SURFHVVLQJ�GDWH�KDV�DOUHDG\�SDVVHG�
Ɣ <RX�DUH�QRW�XVLQJ�WKH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH�

*HWWLQJ�6WDUWHG�ZLWK�4XLFNHQ��0DF�

6HWWLQJ�8S�DQ�$FFRXQW�IRU�2QOLQH�%DQNLQJ
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��0DF��XVHU�WR�VHW�XS�DQ�DFFRXQW�IRU�RQOLQH�EDQNLQJ�

�� 2SHQ�4XLFNHQ��DQG�VHOHFW�$GG�$FFRXQW�LQ�WKH�VLGHEDU�
$�OLVW�RI�DFFRXQW�W\SHV�DSSHDUV�
�

�
�� 6HOHFW�WKH�W\SH�RI�DFFRXQW�\RX�DUH�VHWWLQJ�XS�IURP�WKH�OLVW�
7KH�$GG�>DFFRXQW�W\SH@�$FFRXQW�VFUHHQ�DSSHDUV�

�� (QWHU�\RXU�ILQDQFLDO�LQVWLWXWLRQ�LQ�WKH�VHDUFK�EDU��VHOHFW�LW�IURP�WKH�OLVW�RI�ILQDQFLDO�LQVWLWXWLRQV
WKDW�DSSHDUV��DQG�WKHQ�VHOHFW�&RQWLQXH�
�

�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



$�ORJRQ�VFUHHQ�DSSHDUV�
�� (QWHU�\RXU�FUHGHQWLDOV�LQWR�WKH�&XVWRPHU�,'��DQG�3DVVZRUG�3,1��ILHOGV��DQG�WKHQ�VHOHFW
&RQWLQXH�

�� )ROORZ�DQ\�DGGLWLRQDO�SURPSWV�JLYHQ�E\�4XLFNHQ��

6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��0DF��XVHU�WR�VHW�XS�ELOO�SD\�IXQFWLRQDOLW\�IRU�DQ�DFFRXQW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�EH�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�

�� 2SHQ�4XLFNHQ��DQG�VHOHFW�WKH�FKHFNLQJ�DFFRXQW�WKDW�LV�OLQNHG�WR�ELOO�SD\�DW�\RXU�ILQDQFLDO
LQVWLWXWLRQ�IURP�WKH�VLGHEDU�

�� 6HOHFW�6HWWLQJV�LQ�WKH�ERWWRP�ULJKW�RI�WKH�4XLFNHQ��VFUHHQ�
7KH�&RQQHFWLRQ�6HWWLQJV�VFUHHQ�DSSHDUV�

�� (QVXUH�WKDW�WKH�&RQQHFWLRQ�7\SH�LV�VHW�WR�'LUHFW�&RQQHFW�DQG�WKDW�%LOO�3D\�LV�WXUQHG�RQ�
,I�WKH�FRQQHFWLRQ�W\SH�LV�QRW�'LUHFW�&RQQHFW��WKHQ�VHOHFW�&KDQJH�&RQQHFWLRQ�7\SH�DQG�WKHQ
'LUHFW�&RQQHFW��,I�ELOO�SD\�LV�WXUQHG�RII��WKHQ�\RX�PXVW�HQDEOH�LW�EHIRUH�FRQWLQXLQJ�
�

�
�� 6HOHFW�6DYH�

&UHDWLQJ�DQ�2QOLQH�3D\PHQW
7KLV�SURFHGXUH�DOORZV�D�4XLFNHQ��0DF��XVHU�WR�FUHDWH�DQ�RQOLQH�SD\PHQW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�

Ɣ %H�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�
Ɣ &RPSOHWH�WKH�6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\�SURFHGXUH�IRU�4XLFNHQ��0DF��

�� 2SHQ�WKH�DFFRXQW�UHJLVWHU�IRU�\RXU�ELOO�SD\�HQDEOHG�DFFRXQW�
�� 6HOHFW�2QOLQH�3D\PHQW�
�� 6HOHFW�WKH�3D\�7KLV�2QOLQH�FKHFN�ER[�
�� (QWHU�WKH�SD\HH
V�QDPH�LQWR�WKH�DSSURSULDWH�ILHOG�
�� 6HOHFW�WKH�GDWH�WKDW�\RX�ZDQW�WKH�SD\PHQW�WR�EH�UHFHLYHG�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



7KLV�GDWH�LV�QRUPDOO\�ILYH�GD\V�EHIRUH�WKH�SD\�GDWH��EXW�LW�FDQ�YDU\�DFFRUGLQJ�WR�SD\HHV

SUHIHUHQFHV�

�� (QWHU�WKH�SD\PHQW�DPRXQW�LQWR�WKH�DSSURSULDWH�ILHOG�
�� 6HOHFW�RQH�RI�WKH�IROORZLQJ�

Ɣ ,I�\RX�ZDQW�WR�VHQG�WKH�SD\PHQW�LPPHGLDWHO\��WKHQ�VHOHFW�6HQG�1RZ�
Ɣ ,I�\RX�ZDQW�WR�VHQG�WKH�SD\PHQW�WKH�QH[W�WLPH�\RX�XSGDWH�WKH�DFFRXQW��WKHQ�VHOHFW�6DYH�

*HWWLQJ�6WDUWHG�ZLWK�4XLFN%RRNV�

6HWWLQJ�8S�DQ�$FFRXQW�IRU�2QOLQH�%DQNLQJ�LQ�:LQGRZV�
7KLV�SURFHGXUH�DOORZV�D�4XLFN%RRNV��XVHU�LQ�:LQGRZV��WR�VHW�XS�DQ�DFFRXQW�IRU�RQOLQH�EDQNLQJ�

�� 2SHQ�4XLFN%RRNV���RSHQ�WKH�%DQNLQJ�PHQX��DQG�WKHQ�VHOHFW�%DQN�)HHGV�!�6HW�8S�%DQN
)HHGV�IRU�DQ�$FFRXQW�
7KH�%DQN�)HHG�6HWXS�ZLQGRZ�DSSHDUV�

�� (QWHU�\RXU�ILQDQFLDO�LQVWLWXWLRQ
V�QDPH�LQWR�WKH�VHDUFK�EDU�DQG�VHOHFW�WKH�VHDUFK�EXWWRQ�
,I�\RXU�ILQDQFLDO�LQVWLWXWLRQ�XVHV�'LUHFW�&RQQHFW��WKHQ�WKH�IROORZLQJ�ORJRQ�ZLQGRZ�DSSHDUV�
�

�
,I�\RXU�ILQDQFLDO�LQVWLWXWLRQ�XVHV�:HE�&RQQHFW��WKHQ�WKH�IROORZLQJ�ORJRQ�ZLQGRZ�DSSHDUV�
�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�
�� )ROORZ�WKH�VWHSV�SURYLGHG�LQ�WKH�WZR�ORJRQ�ZLQGRZV��DQG�HQWHU�UHTXHVWHG�LQIRUPDWLRQ�LQWR
UHTXLUHG�ILHOGV�WR�FRPSOHWH�WKH�SURFHGXUH�

127(
7KHUH�DUH�WZR�FRPPRQ�HUURUV�WKDW�SUHYHQW�VHWWLQJ�XS�DQ�DFFRXQW�ZLWK�RQOLQH�EDQNLQJ�

Ɣ 2/68�������4XLFN%RRNV��LV�DOUHDG\�FRQQHFWHG�ZLWK�DOO�\RXU�DFFRXQWV�
Ɣ 2/68������RU�2/68�������PRGLI\�\RXU�EDQN�IHHG�PRGH�

6HWWLQJ�8S�DQ�$FFRXQW�IRU�2QOLQH�%DQNLQJ�LQ�4XLFN%RRNV��0DF�
7KLV�SURFHGXUH�DOORZV�D�4XLFN%RRNV��0DF��XVHU�WR�VHW�XS�DQ�DFFRXQW�IRU�RQOLQH�EDQNLQJ�

�� 2SHQ�4XLFN%RRNV���RSHQ�WKH�%DQNLQJ�PHQX��DQG�WKHQ�VHOHFW�2QOLQH�%DQNLQJ�6HWXS���
7KH�2QOLQH�%DQNLQJ�$VVLVWDQW�VFUHHQ�DSSHDUV�

�� (QWHU�\RXU�ILQDQFLDO�LQVWLWXWLRQ�LQ�WKH�VHDUFK�EDU��VHOHFW�LW�IURP�WKH�OLVW��DQG�WKHQ�VHOHFW�1H[W�
7KH�2QOLQH�%DQNLQJ�6HWXS�:L]DUG�VFUHHQ�DSSHDUV�

�� )ROORZ�WKH�LQVWUXFWLRQV�RI�WKH�VHWXS�ZL]DUG�
$IWHU�WKH�VHWXS�ZL]DUG�LV�FRPSOHWH��WKH�2QOLQH�%DQNLQJ�$VVLVWDQW�VFUHHQ�DSSHDUV�

127(
,I�\RX�DUH�SURPSWHG�WR�VHOHFW�D�FRQQHFWLYLW\�W\SH��VHOHFW�'LUHFW�&RQQHFW�

�� 6HOHFW�<HV��0\�$FFRXQW�+DV�%HHQ�$FWLYDWHG�IRU�4XLFN%RRNV�2QOLQH�6HUYLFHV��DQG�WKHQ
VHOHFW�1H[W�

�� (QWHU�\RXU�FUHGHQWLDOV�LQWR�WKH�DSSURSULDWH�ILHOGV�DQG�VHOHFW�6LJQ�,Q�
�� 6HOHFW�6HOHFW�DQ�$FFRXQW�IRU�HDFK�DFFRXQW�\RX�ZDQW�WR�GRZQORDG�LQWR�4XLFNERRNV��
�� 6HOHFW�1H[W��DQG�WKHQ�VHOHFW�'RQH�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



(QDEOLQJ�/RJ�5HWHQWLRQ�IRU�4XLFN%RRNV��0DF�
7KLV�SURFHGXUH�DOORZV�D�4XLFN%RRNV��0DF��XVHU�WR�HQDEOH�ORJ�UHWHQWLRQ�

7KH�4XLFN%RRNV��ORJ�GHWDLOV�XVHU�DFWLYLW\��GLVSOD\V�HUURUV��DQG�SURYLGHV�DGGLWLRQDO�LQIRUPDWLRQ�
4XLFN%RRNV��IRU�:LQGRZV��ORJ�UHWHQWLRQ�LV�QRW�DXWRPDWLFDOO\�HQDEOHG�

�� 2SHQ�4XLFN%RRNV���RSHQ�WKH�+HOS�PHQX��DQG�WKHQ�KROG�WKH�2SWLRQ�NH\�DQG�VHOHFW�3URGXFW
,QIRUPDWLRQ�
7KH�3URGXFW�,QIRUPDWLRQ�VFUHHQ�DSSHDUV�

�� 6HOHFW�(QDEOH�2);�/RJJLQJ�DW�WKH�ERWWRP�RI�WKH�VFUHHQ�
�� &ORVH�WKH�3URGXFW�,QIRUPDWLRQ�VFUHHQ�DQG�XSGDWH�\RXU�RQOLQH�EDQNLQJ�GDWD�
�� 1DYLJDWH�EDFN�WR�WKH�3URGXFW�,QIRUPDWLRQ�VFUHHQ�DQG�VHOHFW�6KRZ�2);�/RJ�WR�YLHZ�WKH�2);
DQG�&211�ORJV�

6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\
7KLV�SURFHGXUH�DOORZV�D�4XLFN%RRNV��XVHU�WR�VHW�XS�ELOO�SD\�IXQFWLRQDOLW\�IRU�DQ�DFFRXQW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�EH�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�

�� 2SHQ�4XLFN%RRNV���RSHQ�WKH�/LVWV�PHQX��DQG�WKHQ�VHOHFW�&KDUW�RI�$FFRXQWV�
$�FKDUW�RI�DFFRXQWV�DSSHDUV�

�� 5LJKW�FOLFN�WKH�DSSURSULDWH�DFFRXQW�DQG�VHOHFW�(GLW�$FFRXQW�
7KH�(GLW�$FFRXQW�ZLQGRZ�DSSHDUV�

�� 6HOHFW�WKH�%DQN�)HHG�6HWWLQJV�WDE��VHOHFW�WKH�2QOLQH�%LOO�3D\PHQWV�FKHFN�ER[��DQG�WKHQ
VHOHFW�6DYH�	�&ORVH�
,I�\RX�FDQQRW�VHOHFW�WKH�2QOLQH�%LOO�3D\PHQWV�FKHFN�ER[��WKHQ�GLVDEOH�DOO�RQOLQH�VHUYLFHV
DQG�UH�HQDEOH�WKH�DFFRXQW�IRU�RQOLQH�EDQNLQJ�LQ�4XLFN%RRNV��
�

�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



127(
$WWHPSWLQJ�WR�XVH�WKH�SD\HH�PD\�FDXVH�DQ�HUURU�LI�WKH�SD\HH�LQIRUPDWLRQ�GRHV�QRW�PHHW�WKH
H[SHFWHG�ELOO�SD\�LQIRUPDWLRQ�IRU�WKDW�SD\HH�

&UHDWLQJ�D�9HQGRU
7KLV�SURFHGXUH�DOORZV�D�4XLFN%RRNV��XVHU�WR�FUHDWH�D�YHQGRU�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�

Ɣ 8VH�WKH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH�
Ɣ %H�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW
Ɣ &RPSOHWH�WKH�6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\�SURFHGXUH�IRU�4XLFN%RRNV��

�� 2SHQ�4XLFN%RRNV���RSHQ�WKH�9HQGRU�PHQX��DQG�WKHQ�VHOHFW�9HQGRU�&HQWHU�
7KH�9HQGHU�&HQWHU�ZLQGRZ�DSSHDUV�

�� 6HOHFW�1HZ�9HQGRU�
�

�
7KH�1HZ�9HQGRU�ZLQGRZ�DSSHDUV��RSHQHG�WR�WKH�$GGUHVV�,QIR�WDE�

�� &RPSOHWH�WKH�ILHOGV�VKRZQ�LQ�WKH�$GGUHVV�,QIR�WDE��VHOHFW�2N��DQG�WKHQ�RSHQ�WKH�3D\PHQW
6HWWLQJV�WDE�

�� &RPSOHWH�WKH�ILHOGV�VKRZQ�LQ�WKH�3D\PHQW�6HWWLQJV�WDE��VHOHFW�2N��DQG�WKHQ�RSHQ�WKH�7D[
6HWWLQJV�WDE�

�� &RPSOHWH�WKH�ILHOGV�VKRZQ�LQ�WKH�$FFRXQW�6HWWLQJV�WDE��VHOHFW�2N��DQG�WKHQ�RSHQ�WKH
$GGLWLRQDO�,QIR�WDE�

�� &RPSOHWH�WKH�ILHOGV�VKRZQ�LQ�WKH�$GGLWLRQDO�,QIR�WDE�DQG�VHOHFW�2N�WR�FRPSOHWH�WKH
SURFHGXUH�

&UHDWLQJ�D�%LOO�3D\PHQW�8VLQJ�WKH�%LOO�3D\�,QVWLWXWLRQ�3URGXFW
7KLV�SURFHGXUH�DOORZV�D�4XLFN%RRNV��XVHU�WR�FUHDWH�D�ELOO�SD\PHQW�XVLQJ�WKH�ELOO�SD\�LQVWLWXWLRQ
SURGXFW�

%HIRUH�FRPSOHWLQJ�WKLV�SURFHGXUH��\RX�PXVW�

Ɣ 8VH�WKH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH�
Ɣ %H�HQDEOHG�IRU�WKH�ELOO�SD\�SURGXFW�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
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Ɣ &RPSOHWH�WKH�6HWWLQJ�8S�%LOO�3D\�)XQFWLRQDOLW\�SURFHGXUH�IRU�4XLFN%RRNV��
Ɣ &RPSOHWH�WKH�&UHDWLQJ�D�9HQGRU�SURFHGXUH�IRU�4XLFN%RRNV��

�� 2SHQ�4XLFN%RRNV���RSHQ�WKH�9HQGRUV�PHQX��DQG�WKHQ�VHOHFW�(QWHU�%LOOV�
7KH�(QWHU�%LOOV�ZLQGRZ�RSHQV�

�� 6HOHFW�WKH�DSSURSULDWH�YHQGRU�IURP�WKH�9HQGRU�GURS�GRZQ�PHQX�DQG�HQWHU�UHTXHVWHG
LQIRUPDWLRQ�LQWR�WKH�ILHOGV�
�

�
�� 6HOHFW�RQH�RI�WKH�IROORZLQJ�

Ɣ 6HOHFW�6DYH�	�&ORVH�WR�PDNH�RQH�SD\PHQW�
Ɣ 6HOHFW�6DYH�	�1HZ�WR�PDNH�DGGLWLRQDO�SD\PHQWV�

&$87,21
6HOHFWLQJ�6DYH�	�1HZ�FOHDUV�WKH�LQIRUPDWLRQ�\RX�KDYH�DOUHDG\�HQWHUHG�

�� 6HOHFW�3D\�%LOOV�IURP�WKH�9HQGRUV�PHQX�
7KH�3D\�%LOOV�ZLQGRZ�DSSHDUV�

�� &KRRVH�D�SURFHVVLQJ�GDWH��VHOHFW�2QOLQH�%DQN�307�IURP�WKH�0HWKRGV�ILHOG��DQG�WKHQ�VHOHFW
3D\�6HOHFWHG�%LOOV�
�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�
7KH�3D\PHQW�6XPPDU\�DSSHDUV�

�� 6HOHFW�'RQH�
�� 2SHQ�WKH�%DQNLQJ�PHQX��VHOHFW�%DQN�)HHGV��DQG�WKHQ�VHOHFW�%DQN�)HHGV�&HQWHU�
7KH�%DQN�)HHGV�&HQWHU�ZLQGRZ�DSSHDUV��<RXU�SD\PHQW�VKRZV�LQ�WKH�6HQG�,WHPV�WR�<RXU
%DQN�VHFWLRQ�

�� 6HOHFW�6HQG�,WHPV�
7KH�$FFHVV�WR�>ILQDQFLDO�LQVWLWXWLRQ@�ZLQGRZ�DSSHDUV�

�� (QWHU�\RXU�RQOLQH�EDQNLQJ�SDVVZRUG�RU�VLQJOH�VLJQ�RQ��662��SDVVZRUG�LQWR�WKH�(QWHU�\RXU
3,1�3DVVZRUG�ILHOG��DQG�WKHQ�VHOHFW�2N�

,QWXLW��,QWHJUDWLRQ�3URFHVV
&RQWUDFW

7KH�SURFHVV�IRU�DOO�LQVWLWXWLRQV�WR�LQWHJUDWH�ZLWK�,QWXLW��EHJLQV�ZLWK�D�FRQWUDFW�ZLWK�-DFN�+HQU\�
(YHQ�LI�\RXU�LQVWLWXWLRQ�KDV�D�FRQWUDFW�ZLWK�\RXU�RQOLQH�EDQNLQJ�SURYLGHU��\RX�QHHG�D�VHSDUDWH
FRQWUDFW�ZLWK�-DFN�+HQU\�

1HW7HOOHU�%DFN�2IILFH��EDQNV�RQO\�

,I�\RXU�LQVWLWXWLRQ�LV�D�EDQN��LQIRUPDWLRQ�IURP�WKH�1DPH��),'��DQG�%,'�ILHOGV�RQ�WKH�,QWXLW�

EUDQGLQJ�VLWH�DUH�SODFHG�LQWR�1HW7HOOHU�%DFN�2IILFH�

&$87,21
%DQQR�UHTXLUHV�D�%,'�QXPEHU�IRU�ERWK�4XLFNHQ��DQG�4XLFN%RRNV��WR�DSSHDU�LQ�WKH�,QWXLW�

EUDQGLQJ�VLWH��HYHQ�LI�\RXU�LQVWLWXWLRQ�LV�QRW�FRQWUDFWHG�IRU�ERWK�SURGXFWV��7KH�SHUVRQ
DVVLVWLQJ�ZLWK�VHWXS�VKRXOG�RQO\�XVH�WKH�%,'�QXPEHU�IRU�WKH�SURGXFW�WKDW�\RXU�LQVWLWXWLRQ�LV
FRQWUDFWHG�IRU��HYHQ�LI�DGGLWLRQDO�%,'�QXPEHUV�DSSHDU�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



,I�\RXU�LQVWLWXWLRQ�LV�D�FUHGLW�XQLRQ��\RXU�LQVWLWXWLRQ�GRHV�QRW�QHHG�WR�FRPSOHWH�WKLV�VWHS�LQ
1HW7HOOHU�%DFN�2IILFH�

%DQQR�7DEOH

7R�FRPSOHWH�WKH�VHWXS�SURFHVV��%DQQR�PXVW�ZULWH�D�VFULSW�IRU�\RXU�LQVWLWXWLRQ�WKDW�WDNHV
LQIRUPDWLRQ�IURP�,QWXLW��DQG�SODFHV�LW�LQWR�D�%DQQR�WDEOH�WKDW�\RXU�LPSOHPHQWDWLRQ�FRRUGLQDWRU�RU
VXSSRUW�UHSUHVHQWDWLYH�KDV�DFFHVV�WR�

127(
)RU�EDQNV�RQO\��WKH�6HOHFW�GRZQORDG�W\SHV�ILHOG�LQ�1HW7HOOHU�%DFN�2IILFH�PXVW�EH�SRSXODWHG
WR�FRPSOHWH�WKLV�SURFHVV�

7LPLQJ

7R�FRPSOHWH�WKHVH�LQWHJUDWLRQ�VWHSV��HVWDEOLVKHG�-DFN�+HQU\�LQVWLWXWLRQV�ZLOO�ZDQW�WR�SODQ�IRU�DW
OHDVW��±���EXVLQHVV�GD\V�RI�VHWXS�WLPH�DIWHU�VWDUWLQJ�WKH�SURFHVV��.HHS�WKLV�HVWLPDWH�LQ�PLQG
ZKHQ�GHWHUPLQLQJ�ZKHQ�\RX�H[SHFW�WR�JR�OLYH�ZLWK�DQ�,QWXLW��LQWHJUDWLRQ��,I�\RXU�LQVWLWXWLRQ�LV�QHZ
WR�-DFN�+HQU\��DOORZ�IRU�DW�OHDVW�RQH�PRQWK�RI�VHWXS�WLPH�EHIRUH�SODQQLQJ�WR�JR�OLYH�ZLWK�DQ
,QWXLW��LQWHJUDWLRQ�

0DQDJH�,QWXLW��3URGXFWV���%DQNV�2QO\
&$87,21
7KH�IROORZLQJ�WRSLFV�DUH�RQO\�DSSOLFDEOH�WR�%DQQR�6LOYHU/DNH��&,)��������DQG�&RUH�'LUHFWRU
ILQDQFLDO�LQVWLWXWLRQV�

7KH�%DFN�2IILFH�5HSRUWV�0HQX
7KH�5HSRUWV�PHQX�RI�WKH�,QWHUQHW�6ROXWLRQV�%DFN�2IILFH�DSSOLFDWLRQ�DOORZV�XVHUV�WR�YLHZ�XVHU
LQIRUPDWLRQ��7KHUH�DUH�IRXU�GLIIHUHQW�UHSRUWV�DYDLODEOH�LQ�WKH�5HSRUWV�PHQX�

$FWLYH�8VHUV

7KLV�UHSRUW�FRQWDLQV�D�XVHU
V�1HW7HOOHU�,'�DQG�DQ�DFFRXQW
V�ODVW�XSGDWHG�GDWH�

127(
$�1HW7HOOHU�,'�DSSHDUV�LI�WKH�XVHU�KDV�VXFFHVVIXOO\�FRQQHFWHG�XVLQJ�'LUHFW�&RQQHFW�

3D\HHV�E\�8VHU

(QWHU�WKH�1HW7HOOHU�,'�WR�YLHZ�WKLV�UHSRUW��7KLV�UHSRUW�FRQWDLQV�D�OLVW�RI�SD\HHV�VHW�XS�E\�WKH�XVHU
DV�ZHOO�DV�GHWDLOHG�LQIRUPDWLRQ�IRU�HDFK�SD\HH�

3D\PHQWV�E\�8VHU

7KLV�UHSRUW�FRQWDLQV�SD\PHQW�LQIRUPDWLRQ�JDWKHUHG�ZKHQ�DQ�,QWXLW��SURGXFW�LV�XVHG�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



8VHU�$FWLYLW\

7KLV�UHSRUW�VKRZV�WKH�XVHU�DXGLW�WUDLO�LQIRUPDWLRQ�IRU�2);�DFWLYLW\�

2);�,QIRUPDWLRQ
2);�LQIRUPDWLRQ�LV�FROOHFWHG�IRU�,QWXLW��SURGXFWV�XVLQJ�2);�'LUHFW/LQH��DQG�2);�*DWHZD\��

2);�LQIRUPDWLRQ�FRQWDLQV�ILQDQFLDO�LQVWLWXWLRQ�,'��),,'��DQG�EDQN�,'��%,'��LQIRUPDWLRQ�DVVRFLDWHG
ZLWK�\RXU�ILQDQFLDO�LQVWLWXWLRQ��2);�,QIRUPDWLRQ�DOVR�LQFOXGHV�RQOLQH�EDQNLQJ�GRZQORDG�W\SHV�
ZKLFK�DUH�VKRZQ�DV�YDOLG�GRZQORDG�W\SHV�IURP�RQOLQH�EDQNLQJ�IRU�HDFK�DFFRXQW�

)LQDQFLDO�LQVWLWXWLRQV�FDQ�YLHZ�GRZQORDG�W\SHV�DW�%DFN�2IILFH�!�0DQDJH�3URGXFWV�!
1HW7HOOHU�!�6HOHFW�'RZQORDG�7\SHV�

�

�

2);�*DWHZD\�8VHUV
2);�*DWHZD\�XVHU�LQIRUPDWLRQ�FDQ�EH�YLHZHG�IURP�1HW7HOOHU�%DFN�2IILFH�!�0DQDJH
3URGXFWV�!�2);�!�2);�*DWHZD\�&XVWRPHUV�

,I�D�ILQDQFLDO�LQVWLWXWLRQ�KDV�UHVWULFWHG�2);�*DWHZD\�HQUROOPHQW��WKHQ�WKH�2);�*DWHZD\
&XVWRPHUV�RSWLRQ�FRQWDLQV�D�OLVW�RI�XVHUV�DQG�VKRZV�LI�WKH\�DUH�HQDEOHG�IRU�2);�FRQQHFWLYLW\�
&XUUHQWO\��WKH�(QDEOHG�RSWLRQ�LV�YLVLEOH�IRU�DOO�XVHUV�HYHQ�LI�WKH�ILQDQFLDO�LQVWLWXWLRQ�LV�QRW
UHVWULFWLQJ�HQUROOPHQW�

�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�

2);�7UDQVDFWLRQ�0DSSLQJ���6LOYHU/DNH�DQG�&,)������
)LQDQFLDO�LQVWLWXWLRQV�FRPSOHWH�DQG�PDLQWDLQ�2);�WUDQVDFWLRQ�PDSSLQJ��)LQDQFLDO�LQVWLWXWLRQV
FRPSOHWH�WKH�0DSSLQJ�2);�7UDQVDFWLRQV�SURFHGXUH�WR�FDWHJRUL]H�DQG�WUDFN�WUDQVDFWLRQV�

0DSSLQJ�2);�7UDQVDFWLRQV
7KLV�SURFHGXUH�DOORZV�D�PHPEHU�RI�D�ILQDQFLDO�LQVWLWXWLRQ�WR�PDS�2);�WUDQVDFWLRQV�WKURXJK
,QWXLW��SURGXFWV�

2);�WUDQVDFWLRQ�PDSSLQJ�LV�FRPSOHWHG�DQG�XSGDWHG�E\�ILQDQFLDO�LQVWLWXWLRQV��2);�WUDQVDFWLRQ
PDSSLQJ�LV�FRPSOHWHG�WR�FDWHJRUL]H�DQG�WUDFN�WUDQVDFWLRQV�

�� *R�WR�1HW7HOOHU�3DUDPHWHU�0HQX��1(73$5��RSWLRQ�8SGDWH�2);�7UDQVDFWLRQ�&RGHV�
$�OLVW�RI�RSWLRQV�WKDW�\RX�FDQ�PDLQWHQDQFH�DSSHDUV�
�

�
�� 6HOHFW�WKH�RSWLRQ�WKDW�\RX�ZDQW�WR�PDLQWHQDQFH�
$�OLVW�RI�\RXU�LQVWLWXWLRQ
V�WUDQVDFWLRQ�FRGHV�DSSHDUV�
�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�
�� (QWHU�RQH�RI�WKH�IROORZLQJ�YDOXHV�LQWR�WKH�2);�'HVFULSWLRQ�FROXPQ�LQ�WKH�VDPH�URZ�DV�WKH
WUDQVDFWLRQ�FRGH�\RX�ZDQW�WR�PDLQWHQDQFH�

Ɣ (QWHU�&UHGLW�IRU�FUHGLW�WUDQVDFWLRQV�
Ɣ (QWHU�'HELW�IRU�GHELW�WUDQVDFWLRQV�
Ɣ (QWHU�&KHFN�IRU�FKHFNLQJ�WUDQVDFWLRQV�

127(
&KHFN�QXPEHUV�DSSHDU�ZLWKLQ�WKH�,QWXLW��SURGXFW�ZKHQ�&KHFN�LV�VHOHFWHG�

�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�

2);�7UDQVDFWLRQ�0DSSLQJ���&RUH�'LUHFWRU
)LQDQFLDO�LQVWLWXWLRQV�FRPSOHWH�DQG�PDLQWDLQ�2);�WUDQVDFWLRQ�PDSSLQJ��)LQDQFLDO�LQVWLWXWLRQV
FRPSOHWH�WKH�0DSSLQJ�2);�7UDQVDFWLRQV�SURFHGXUH�WR�FDWHJRUL]H�DQG�WUDFN�WUDQVDFWLRQV�

0DSSLQJ�2);�7UDQVDFWLRQV
7KLV�SURFHGXUH�DOORZV�D�PHPEHU�RI�D�ILQDQFLDO�LQVWLWXWLRQ�WR�PDS�2);�WUDQVDFWLRQV�WKURXJK
,QWXLW��SURGXFWV�

7KH�&RUH�'LUHFWRU�2);�WUDQVDFWLRQ�FRGH�PDSSLQJ�LV�GRQH�WKURXJK�WKH�7UDQVDFWLRQ�&RGH
0DLQWHQDQFH��01775'��SURJUDP�

�� 2SHQ�WKH�7UDQVDFWLRQ�&RGH�0DLQWHQDQFH��01775'��SURJUDP�LQ�&RUH�'LUHFWRU�
�� 6HOHFW�WKH�GHVLUHG�PRGXOH�

127(
7KH�PRGXOHV�XVHG�ZLWK�,QWXLW��SURGXFWV�DUH�'HPDQG�'HSRVLWV��6DYLQJV��&HUWLILFDWHV�RI
'HSRVLWV��DQG�/RDQV�

�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



�
�� 6HOHFW�2.�
7KH�VHOHFWHG�PRGXOH
V�WUDQ�FRGHV�DUH�OLVWHG�
�

�
�� 'RXEOH�FOLFN�D�WUDQ�FRGH�WR�DFFHVV�WKH�WUDQVDFWLRQ
V�GHWDLOV�
�� 2SHQ�WKH�1HW7HOOHU�'LUHFWOLQH�2);�WDE�
�

�
�� 6HOHFW�DQ�2);�FRGH�IURP�WKH�2);�&RGH�GURS�GRZQ�OLVW�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



127(
:KHQ�ZRUNLQJ�ZLWK�,QWXLW��SURGXFWV��RQO\�VHOHFW�HLWKHU�'HELW��&UHGLW��RU�&KHFN�

�

�
�� (QWHU�D�%$,��'HWDLO�&RGH�IRU�WKH�WUDQVDFWLRQ��LI�QHFHVVDU\�

%$,��'HWDLO�&RGH
7KH�%$,��GHWDLO�FRGH�IRU�WKLV�WUDQVDFWLRQ�FRGH��,I�\RX�GR�QRW�ZDQW�WR�UHSRUW�WKLV�WUDQVDFWLRQ�
HQWHU����5HIHU�WR�SDJHV���±���RI�WKH�&DVK�0DQDJHPHQW�%DODQFH�5HSRUWLQJ�6SHFLILFDWLRQ
9HUVLRQ���GRFXPHQW�RQ�WKH�%$,�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�RQ�%$,��GHWDLO�FRGHV�

�� 6HOHFW�2.�
�� 5HSHDW�WKLV�SURFHGXUH�IRU�HDFK�2);�WUDQ�FRGH�ZLWKLQ�WKH�DSSOLFDEOH�PRGXOH�

,QWXLW��/RJV
4XLFNHQ��/RJV
4XLFNHQ��SURGXFHV�VRIWZDUH�ORJV�ZKLFK�DUH�YLHZDEOH�E\�XVHUV��7KHVH�ORJV�FRQWDLQ�XVHU�DFWLYLW\�
HUURUV��DQG�DGGLWLRQDO�LQIRUPDWLRQ��7KH�ORJV�WKDW�KHOS�ZLWK�WURXEOHVKRRWLQJ�LVVXHV�DUH�WKH�&211
ORJ�DQG�2);�ORJ�

4XLFNHQ��/RJV�LQ�:LQGRZV�

7KHVH�ORJV�DUH�IRXQG�XQGHU�WKH�+HOS�PHQX�LQ�:LQGRZV���2SHQ�WKH�+HOS�PHQX��DQG�WKHQ�VHOHFW
/RJ�)LOHV�

�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������

https://www.bai.org/docs/default-source/libraries/site-general-downloads/cash_management_2005.pdf
https://www.bai.org/docs/default-source/libraries/site-general-downloads/cash_management_2005.pdf


�

4XLFNHQ��0DF��/RJV

7KHVH�ORJV�DUH�IRXQG�DW�+RPH?/LEUDU\?&RQWDLQHUV?FRP�LQWXLW�4XLFNHQ�����?'DWD?/LEUDU\
?$SSOLFDWLRQ�6XSSRUW?4XLFNHQ�����?/RJV�

4XLFN%RRNV��/RJV
4XLFN%RRNV��SURGXFHV�VRIWZDUH�ORJV�ZKLFK�DUH�YLHZDEOH�E\�XVHUV��7KHVH�ORJV�FRQWDLQ�XVHU
DFWLYLW\��HUURUV��DQG�DGGLWLRQDO�LQIRUPDWLRQ��7KH�ORJV�WKDW�KHOS�ZLWK�WURXEOHVKRRWLQJ�LVVXHV�DUH�WKH
&211�ORJ�DQG�2);�ORJ�

4XLFN%RRNV��/RJV�LQ�:LQGRZV�

7KHVH�ORJV�DUH�IRXQG�LQ�WZR�GLIIHUHQW�ORFDWLRQV�GHSHQGLQJ�RQ�ZKLFK�:LQGRZV��RSHUDWLQJ�V\VWHP
\RX�XVH�

Ɣ 8VHUV�ZLWK�:LQGRZV����RU�QHZHU�FDQ�ILQG�WKHLU�4XLFN%RRNV��ORJV�DW�&�?8VHUV?3XEOLF?3XEOLF
'RFXPHQWV?,QWXLW?4XLFN%RRNV?&RPSDQ\�)LOHV�

Ɣ 8VHUV�ZLWK�D�YHUVLRQ�RI�:LQGRZV��SULRU�WR�:LQGRZV����FDQ�ILQG�WKHLU�4XLFN%RRNV��ORJV�DW�&�
?'RFXPHQWV�DQG�6HWWLQJV?$OO?8VHUV?'RFXPHQWV?,QWXLW?4XLFN%RRNV?&RPSDQ\�)LOHV�

127(
7KH�4XLFN%RRNV��2);�ORJ�ILOH�DSSHDUV�DV�aTERI[���LQ�:LQGRZV��

4XLFN%RRNV��0DF��/RJV

7KHVH�ORJV�DUH�IRXQG�DW�+RPH?/LEUDU\?$SSOLFDWLRQ�6XSSRUW?4XLFN%RRNV?/RJV�

127(
/RJ�UHWHQWLRQ�IRU�4XLFN%RRNV��0DF��LV�QRW�DXWRPDWLFDOO\�HQDEOHG��&RPSOHWH�WKH�(QDEOLQJ
/RJ�5HWHQWLRQ�IRU�4XLFN%RRNV��0DF��SURFHGXUH�WR�UHWDLQ�WKHVH�ORJV�

,QWXLW��4XLFN%RRNV��DQG�4XLFNHQ��7UDLQLQJ�*XLGH �� ������������-DFN�+HQU\�	�$VVRFLDWHV��,QF�
6LOYHU/DNH��&,)���������&RUH�'LUHFWRU���DQG�(SLV\V� %DQQR�'LJLWDO�3ODWIRUP��5HOHDVH������_�-XO\���������



7UDQVIHUV�DQG�%LOO�3D\�3D\PHQWV

7UDQVIHUV

7UDQVIHUV�FDQ�EH�PDGH�ZLWKLQ�,QWXLW��SURGXFWV��7UDQVIHUV�PXVW�EH�PDGH�ZLWK�D�'LUHFW�&RQQHFW
FRQQHFWLRQ��,QWXLW��SURGXFWV�VXSSRUW�LPPHGLDWH�RU�VFKHGXOHG�WUDQVIHUV��+RZHYHU��UHFXUULQJ
WUDQVIHUV�DQG�WUDQVIHUV�SURFHVVHG�RQ�6DWXUGD\�RU�6XQGD\�DUH�QRW�VXSSRUWHG��7KH�GDLO\�WUDQVIHU
FXWRII�WLPH�LV������S�P�

L3D\�%LOO�3D\

,I�\RX�XVH�L3D\�ELOO�SD\��XVH�WKH�RQOLQH�EDQNLQJ�WDE
V�ELOO�SD\�IHDWXUH�WR�DGG�SD\HHV��5XQQLQJ�DQ
XSGDWH�WKURXJK�'LUHFW�&RQQHFW�V\QFKURQL]HV�SD\HH�LQIRUPDWLRQ�FRQWDLQHG�LQ�RQOLQH�EDQNLQJ�DQG
LQ�DQ�,QWXLW��SURGXFW�

3D\HHV�FDQ�EH�DGGHG�DQG�GHOHWHG��1HZ�SD\HHV�PXVW�FRQWDLQ�LQIRUPDWLRQ�DERXW�WKH�DFFRXQW
DIILOLDWHG�ZLWK�WKHP��%\�GHIDXOW��FKHFNV�DUH�VHQW�WR�QHZ�SD\HHV��EXW�\RX�FDQ�FKDQJH�WKH
SD\PHQW�PHWKRG�WR�HOHFWURQLF�GHOLYHU\�LQ�RQOLQH�EDQNLQJ��3D\HHV�FDQ�DOVR�EH�HGLWHG��KRZHYHU
RQO\�HGLWV�PDGH�DIWHU�WKH�ODVW�V\QFKURQL]DWLRQ�EHWZHHQ�RQOLQH�EDQNLQJ�DQG�DQ�,QWXLW��SURGXFW
XSGDWH��3D\HH�LQIRUPDWLRQ�LV�QRW�XSGDWHG�GXULQJ�V\QFKURQL]DWLRQ�LI�WKH�SD\HH�KDV�DQ\�SHQGLQJ
SD\PHQWV��<RX�FDQQRW�HGLW�D�SD\HH
V�QDPH�RU�DFFRXQW�QXPEHU�

1HZ�SD\PHQWV�FDQ�EH�VFKHGXOHG�DQG�SHQGLQJ�SD\PHQWV�FDQ�EH�HGLWHG�RU�VWRSSHG��7KH
SD\PHQW�V\QFKURQL]DWLRQ�SURFHVV�NHHSV�\RXU�,QWXLW��SURGXFW�FXUUHQW�ZLWK�WKH�ODWHVW�SD\�VWDWXV�LQ
WKH�L3D\�V\VWHP��<RX�FDQ�XVH�FKHFNV�DV�SD\PHQW��L3D\�PDLOV�FKHFN�SD\PHQWV�DFFRUGLQJ�WR�WKH
ILQDQFLDO�LQVWLWXWLRQ
V�SURFHVVLQJ�PRGHO��7KH�SURFHVVLQJ�GDWH�LV�WKH�GDWH�WKH�FKHFN�LV�PDLOHG��DQG
WKH�GXH�GDWH�LV�WKH�GHOLYHU\�GDWH�IRU�WKH�FKHFN��L3D\�FDOFXODWHV�SURFHVVLQJ�

127(
5HFXUULQJ�SD\PHQWV�DUH�QRW�VXSSRUWHG�

&DVK�0DQDJHPHQW�6SHFLILF�)XQFWLRQDOLW\
6LQJOH�6LJQ�2Q�DQG�&DVK�0DQDJHPHQW�,'V
6LQJOH�VLJQ�RQ��662��LV�D�VXSSRUWHG�IXQFWLRQDOLW\�XVHG�ZLWK�,QWXLW��SURGXFWV��'XULQJ�D�SURGXFW
V
LQVWDOODWLRQ��D�ILQDQFLDO�LQVWLWXWLRQ�XVLQJ�'LUHFW�&RQQHFW�FDQ�GHWHUPLQH�ZKHWKHU�XVHUV�DUH�DEOH�WR
XVH�662�GXULQJ�WKH�ORJRQ�SURFHVV��,I�662�LV�HQDEOHG�IRU�XVHUV��EXW�QRW�IRU�WKH�,QWXLW��ORJRQ
SURFHVV��WKHQ�XVHUV�PXVW�VWUXFWXUH�WKHLU�RZQ�ORJRQ�FUHGHQWLDOV�GXULQJ�WKH�ORJ�RQ�SURFHVV�

Ɣ ,Q�4XLFNHQ���HQWHU�WKH�IROORZLQJ�LQWR�WKH�3,1�ILHOG���17,'A&0,'���173LQA&03LQ�
Ɣ ,Q�4XLFN%RRNV���HQWHU�WKH�IROORZLQJ�LQWR�WKH�3,1�ILHOG���17,'�&0,'���173LQ�&03LQ�

127(
7KH�3,1�ILHOG�LQ�4XLFN%RRNV��GLVSOD\V�RQO\����FKDUDFWHU�VSDFHV��EXW�LW�DFFHSWV�XS�WR���
FKDUDFWHUV�
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7RNHQ�)XQFWLRQDOLW\
8VHUV�ZLWK�D�:HE�&RQQHFW�FRQQHFWLRQ�W\SH�DUH�SURPSWHG�ZKHQ�ORJJLQJ�RQ�WR�RQOLQH�EDQNLQJ�WR
XVH�WKH�WRNHQ�IXQFWLRQDOLW\��,I�DQ�([SUHVV�:HE�&RQQHFW�XVHU�DWWHPSWV�WR�XVH�WKH�WRNHQ
IXQFWLRQDOLW\��WKH\�UHFHLYH�DQ�HUURU�PHVVDJH��$GGLWLRQDOO\��WKH�'LUHFW�&RQQHFW�FRQQHFWLRQ�W\SH
E\SDVVHV�WKH�WRNHQ�IXQFWLRQDOLW\�

$&+�DQG�3RVLWLYH�3D\�)XQFWLRQDOLW\
$OO�FDVK�PDQDJHPHQW�IXQFWLRQDOLW\�PXVW�EH�FRPSOHWHG�WKURXJK�RQOLQH�EDQNLQJ��$&+�DQG
3RVLWLYH�3D\�ILOHV�FDQ�EH�FUHDWHG�LQ�,QWXLW��SURGXFWV��+RZHYHU��WKRVH�ILOHV�DUH�WUHDWHG�DV�WKLUG�
SDUW\�YHQGRUV��DQG�WKH�HQG�XVHU�PXVW�PRGLI\�WKH�ILOH�FUHDWLRQ�VHWWLQJV��1HW7HOOHU�6XSSRUW�GRHV
QRW�DVVLVW�ZLWK�WKLUG�SDUW\�ILOH�FUHDWLRQ�

127(
)RU�DVVLVWDQFH�ZLWK�VSHFLILF�&DVK�0DQDJHPHQW�SURGXFWV��JR�WR�WKH�)RU�&OLHQWV�SRUWDO�WR
DFFHVV�WKH�&DVK�0DQDJHPHQW�SURGXFW�JXLGHV�

6WDUWLQJ�%DODQFHV�LQ�4XLFNHQ��DQG�4XLFN%RRNV�

6WDUWLQJ�%DODQFH�LQ�4XLFNHQ�

0RGLI\�\RXU�VWDUWLQJ�EDODQFH�E\�DFFHVVLQJ�\RXU�DFFRXQW�UHJLVWHU�DQG�FKDQJLQJ�WKH�ROGHVW
UHJLVWHU�HQWU\�

�

�

6WDUWLQJ�%DODQFH�LQ�4XLFN%RRNV�

0RGLI\�\RXU�VWDUWLQJ�EDODQFH�E\�QDYLJDWLQJ�WR�/LVWV�!�&KDUWV�RI�$FFRXQWV�!�(GLW�$FFRXQW�!
*HQHUDO�7DE��DQG�WKHQ�VHOHFWLQJ�&KDQJH�2SHQLQJ�%DODQFH�

�
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